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 Vedanta, Hindustan Zinc: Announced production results for Q1FY22. Mined metal production for the quarter was 221,000 

tonnes, up 9% as compared to Q1FY21 on account of higher ore production largely at Rampura Agucha mines (RAM) and 
Zawar mines. This was partially offset by lower overall metal grades. In comparison to Q4FY21, it decreased by 23%, mainly 
due to lower ore production at Sindesar Khurd & Rampura Agucha mines due to operators' absenteeism in April & May in 
light of second wave of Covid-19. Integrated metal production was 236,000 tonnes for Q1 FY22, up 17% as compared to Q1 
FY21 in line with higher availability of mined metal and down 8% as compared to Q4 FY21 on account of lower mined metal 
production. Integrated zinc production was 188,000 tonnes, up 20% as compared to Q1FY21 and down by 4% as compared 
to Q4 FY21, integrated lead production was 48,000 tonnes for Q1 FY22, up 9% as compared to Q1 FY21 and down 21% as 
compared to Q4 FY21. 

 Torrent Power: Released its annual report. The company ended FY21 with a revenue of Rs 12,314 crore, down 10% from Rs 
13,818 crore in FY20. Ebitda fell 3% from Rs 3,734 crore to Rs 3,607 crore. Ebitda margin improved slightly from 27% to 29%. 

Markets opened a tad higher on the back of positive cues 
from other Asian markets after Chinese export data topped 
forecasts 

 ICICI Prudential Life Insurance and HDFC Life Insurance Company were 
moving higher after the Union Cabinet cleared disinvestment of the 
country's largest insurer LIC. 

 Future Retail edged up slightly as a Singapore arbitration tribunal 
began hearing its plea to lift the stay on the deal to sell its retail assets 
to Reliance Retail. Shares of Reliance Industries rose 0.6 percent. 

Global & Asian market overview  

 European stocks  turned in a mixed performance as investors made 
cautious moves amid concerns about rising inflation in the U.S., and 
worries about surging coronavirus cases and fears of possible fresh 
restrictions in several places across the world. 

 US stocks  ended the previous session at new record closing highs, 
the major U.S. stocks indexes are turning in a mixed performance 
during trading on Tuesday. Despite the choppy trading, the Nasdaq 
and the S&P 500 have reached new record intraday highs. 

 Asian stocks  rose as upbeat Chinese trade data boosted hopes of a 
quick economic rebound from the pandemic in major Asian 
economies. Investors also awaited cues from a slew of central bank 
decisions due this week.. 

Industry Buzz  

 Authum Investment and Infrastructure: Appointed Amit Dangi, whole 
time director of the company as regular chairperson of the board with 
immediate effect. 

 Schaeffler: Jürgen Ziegler, non-executive non-independent director of 
the company has tendered his resignation effective from July 21 on 
account of other professional commitments. 

 Beekay Steel Industries: Launched a new product -- Beekay Turbo 550 
Max Interlocking TMT Bars manufactured at its Parwada Unit at 
Visakhapatnam, Andhra Pradesh. 

  
 

 

 
 

 

 
 

 

 
 

 

 

Indices Close Previous Chg.%   

Sensex Index 52,770 52,373 0.76% 

Nifty Index 15,812 15,693 0.76% 

NSEBANK INDEX 35,673 35,199 1.35% 

NSEAUTO INDEX 10,498 10,438 0.57% 

NSEIT INDEX 28,440 28,532 -0.32% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,062 924 558 

BSE 1,818 1,419 46 

 

Indices Close Previous Chg.% 

DJIA 34,889 34,996 -0.31% 

NASDAQ 14,678 14,733 -0.38% 

S&P 500 4,369 4,385 -0.35% 

DAX 15,790 15,791 -0.01% 

CAC 40 6,558 6,559 -0.01% 

FTSE 100 7,125 7,125 -0.01% 

HANG SENG 27,963 27,515 1.63% 

SSE INDEX 3,567 3,548 0.53% 

NIKKIE 225 28,718 28,569 0.52% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

ICICIBANK 2.8  ADANIPORTS -1.9  

GRASIM 2.7  DRREDDY -1.0  

HDFC 2.6  HCLTECH -1.0  

AXISBANK 2.3  TATACONSUM -0.6  

SBILIFE 2.1  TECHM -0.6  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 47.9 22.2 25.7 

STOCK FUT 109.1 101.2 7.9 
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Chairman Samir Mehta said the company’s distribution franchisee business was impacted significantly due to the pandemic, 
while there was limited impact on the generation and licensed distribution business. Post lockdown and subsequent 
disruptions, it said the economic revival has resulted in an increase in demand for electricity in all its distribution areas, with 
demand in Q4FY 21 at higher levels than the comparable quarter of previous year. Separately, the matter regarding its 
suspended bid for 51% privatization of power distribution companies in Dadra and Nagar Haveli and Daman and Diu will be 
heard in the Supreme Court. 

 Gujarat State Petronet: Appointed Rajiv Kumar Gupta, IAS as director on the board of the company. 
 Zuari Agro Chemicals: Single super phosphate plant of the company in Mahad has resumed its operations with supply of 

raw materials having been tied up with a supplier. Nitrogen, phosphorus and potassium A plant has been shut down due to 
unavailability of raw materials. 

 Sadbhav Infrastructure Projects: India Ratings has downgraded the credit rating of the company to BBB+ from A-. 

 Coromandel International: Crisil revised the rating for the company's long term bank loan facilities from ‘stable’ to 
‘positive’. 

 Clariant Chemicals: Released its annual report. The company’s continued operations reported sales for FY21 of Rs 688.41 
crore versus Rs 720 crore for the previous year. The company recorded a decline in sales by 4.4%. Of the total sales revenue 
for the year under review, 35% is contributed by exports. The company has resumed operations in a phased manner and 
during the quarter ended September 30, 2020, operations have gradually come back to normalcy. It said the balance sheet 
indicates financial stability and an evaluation of impact of COVID-19 on internal financial controls concluded that there is no 
major impact. 

 NBCC (India): Informed that the company has secured a total business of Rs 206 crore in the month of June, 2021. 

 Bank of Maharashtra: Approved the floor price of Rs 24.89 per equity share for its qualified institutional placement. 
 Shriram Transport Finance: Approved and allotted 1,300 senior secured rated, listed, principal protected market linked, 

redeemable, non-convertible debentures of face value of Rs 10 lakh each on private placement basis. Issue size is of Rs 85 
crores plus green shoe option of Rs 50 crores. 

 Barbeque-Nation Hospitality: ICRA has upgraded the credit rating for the company’s bank facilities on a long-term scale to 
A- (stable). On the short-term scale, the rating assigned is A2+. 

 IFB Industries: Released its annual report. The company posted a net revenue from operations at Rs 2,800 crore, up 6.2%. 
Profit before tax increased by 74.2% year-on-year to Rs 2,322.4 crore. The company said it achieved success despite a bleak 
performance in first quarter due to shut down on account of Covid-19. It added that the increase in margin is largely on 
account of favourable product mix, price hike, reduction in material cost, scheme cost and overheads. 

 Cholamandalam Financial Holdings: Released its annual report. Ended FY21 with a total income stood at Rs 13,905 crore 
and profit after tax of Rs 1,764 crore. The NBFC subsidiary, Cholamandalam Investment and Finance Company closed the 
year with disbursements of Rs 26,043 crore and business assets under management of Rs 69,996 crore. Profit after tax grew 
by 44% to Rs 1,515 crore. Chairman MM Murugappan said FY21 was “extremely challenging” for the financial services 
industry, on account of the worldwide economic slowdown, coupled with stressed borrowers and a liquidity crunch in the 
market. He added that after battling disruptions during the first quarter, India's NBFCs grew at a slower pace in the second 
and third quarters of the year largely aided by the liquidity enhancing measures announced by the government. 

 Indian Bank: Received requisite prior approval of RBI for exercise of call option on bank's Outstanding Basel III Tier 2 Bonds 
Series I aggregating to Rs 600 crore. 

 Adani Enterprises: Adani Airport Holdings, a wholly owned subsidiary, has taken over the management control of Mumbai 
International Airport Limited from the GVK Group. 

 Skipper: Acuite has rated the company’s long-term bank facilities as A- (stable) and short-term bank facilities as A2+. 
 NIIT: Released its annual report. The company recorded a revenue of Rs 949.5 crore in FY21, up 7% year-on-year from Rs 

889.2 crore. Ebitda more than doubled to Rs. 175.3 crore. Chairman Rajendra Pawar said it ssee a positive upswing in the 
future across all businesses. He said the strong balance sheet and liquidity position coupled with the opportunities opened 
up by large-scale digital disruption, have positioned NIIT as a leader in the spaces addressed by their corporate learning and 
skills and careers businesses. 

 HDFC Bank: Meeting on July 17 to consider raising funds via foreign currency debt 



 
 

 

 NMDC: Approves spinoff of NMDC Steel; NMDC Steel to issue equal number of shares they hold in the miner 

 NTPC:Plans to build 4.75gw solar park in Gujarat 

 
     Earnings Update 

 Mindtree (Q1FY22, Consolidated, QoQ): Revenue up 8.6% to Rs 2,291.7 crore vs Rs 2,109.3 crore Ebitda up 0.4% to Rs 
464.5 vs Rs 462.6 crore Profit after tax up 8.2% to Rs 343.4 crore vs Rs 317.3 crore 

 Tata Metaliks (Q1FY22, Consolidated, QoQ): Revenue down 8.7% to Rs 603 crore vs Rs 660.8 crore Profit up 26% to Rs 
94.72 crore vs Rs 75 crore 

 

     Results Today 

 Infosys, 5paisa Capital, Alliance Integrated Metaliks, Bhakti Gems and Jewellery, Craftsman Automation, Dodla Dairy, Essar 
Securities, Hatsun Agro Product, L&T Technology Services, Mishtann Foods, Tasty Dairy Specialities, Tinplate Company of 
India, and Vikas EcoTech 
 

     Indian Macro  

 Prime Minister Narendra Modi-led Union government on July 13 approved Rs 23,123 crore as 'India COVID-19 

Emergency Response and Health System Package' (ERHSPP), to fight with the pandemic. With the help of this emergency 

package, the health ministry is aiming at augmenting 20,000 ICU beds in public healthcare system with 20 percent 

pediatrics ICU beds. Apart from this, the Ministry will create pediatric units in all 736 districts and establish pediatric 

centre of excellence in each State and Union Territory. These units will provide Tele-ICU services, mentoring and hand-

holding to the district pediatric units, Joint Health Secretary Luv Agarwal said while addressing a press conference. 

 A new mechanism to open International Trade Finance Services (ITFS) platforms in India is expected to draw in trade 

finance opportunities for India’s exporters and importers from international sources. The latest move is expected to 

streamline the process of securing working capital to conduct trade, thereby reducing the cost of trade. It will also lay 

down the rules for the proposed ITFS companies and create a more favourable ecosystem for trade finance in the 

country.  

 India's palm oil imports fell 24 per cent to 5,87,467 tonne in June over the previous month of this year due to higher 

stock in the domestic market, industry body Solvent Extractors Association (SEA) said on Tuesday. The SEA expressed 

concern that the recent cut in import duty of crude palm oil (CPO) and other plam oils till September, as well as 

unrestricted import of RBD palmolein till December would be detrimental to the interest of domestic refiners and 

oilseeds growers. India, the world's leading vegetable oil buyer, had imported 5,64,839 tonne palm oils in June 2020. 

Whereas in May 2021, palm oil imports stood at 7,69,602 tonne. The country's total vegetable oil imports declined 17 

per cent Rs 9.96 lakh tonne in June this year compared to 11.98 lakh tonne in the year-ago period. 

 On July 1, the Organisation of Economic Co-operation and Development (OECD) adopted a high-level statement 

containing an outline of the possible solution to address the tax challenges arising from the digitalisation of the 

economies. India, which is a signatory to the statement, has been consistent in its stand to equitably tax the digital 

economy. With the advent of the Bharatiya Janata Party (BJP)-led National Democratic Alliance (NDA) government in 

2014, India’s pitch for accelerated digitalisation was evenly matched with its quest to tax the growing digital economy, 

primarily driven by the fact that despite being one of the largest markets, most of the technology giants did not pay 

income tax in India. 

 

 



 
 

 

     Global Macro  

 US crude oil inventories dropped by 4.079 million barrels in the July 9th week, an eight consecutive period of decline and 

compared with market consensus of a 4.333 million fall, data from the API's Weekly Statistical Bulletin showed. 

Meantime, gasoline inventories were down by 1.544 million barrels, following a 2.736 million decrease the week before. 

 The British pound depreciated towards $1.38, moving closer to a two-and-a-half-month low of $1.3737 hit on July 2nd, 

as investors turned to the dollar after data showed the highest US inflation in 13 years. Elsewhere, the Bank of England 

scrapped pandemic-era curbs on British banks' dividend payments but warned that some asset prices looked stretched. 

Investors are also worried about the spread of the Delta variant of Covid-19 ahead of the final stage of restrictions easing 

next week. 

 The US posted a budget deficit of USD 174 billion in June 2021, compared with a deficit of USD 864 billion in the same 

period last year and market expectations of a USD 194.0 billion gap. Receipts jumped 87% year-on-year to USD 449 

billion due to an earlier tax deadline this year. In addition, taxes withheld from wages increased by 33% and corporate 

taxes rose to USD 79 billion from USD 11 billion last year, helped by the continued labor market recovery. Meanwhile, 

outlays dropped 44% from a year earlier to USD 623 billion, largely due to the outsized impact on the deficit a year 

earlier from the implementation of the Paycheck Protection Program. Fiscal year-to-date deficit narrowed to USD 2.238 

trillion from USD 2.744 trillion for the first nine months of the prior fiscal year. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

    
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 695 689 708 714 727 

ASIANPAINT 2980 2965 3001 3016 3036 

AXISBANK 762 750 768 780 786 

BAJAJ-AUTO 3935 3912 3977 4000 4043 

BAJAJFINSV 12804 12707 12901 12997 13095 

BAJFINANCE 6104 6079 6164 6189 6249 

BHARTIARTL 527 524 531 534 539 

BPCL 448 446 452 453 457 

BRITANNIA 3472 3456 3481 3496 3505 

CIPLA 958 950 964 972 978 

COALINDIA 147 146 148 149 150 

DIVISLAB 4578 4547 4598 4630 4650 

DRREDDY 5388 5356 5461 5493 5566 

EICHERMOT 2686 2670 2715 2731 2760 

GRASIM 1555 1524 1569 1599 1613 

HCLTECH 961 953 972 980 991 

HDFC 2511 2468 2530 2573 2593 

HDFCBANK 1489 1476 1498 1511 1520 

HDFCLIFE 688 680 691 699 702 

HEROMOTOCO 2892 2883 2905 2915 2928 

HINDALCO 390 387 392 395 397 

HINDUNILVR 2423 2414 2439 2449 2465 

ICICIBANK 657 648 662 671 675 

INDUSINDBK 1047 1037 1053 1062 1069 

INFY 1535 1526 1546 1556 1566 

IOC 107 106 108 108 109 

ITC 202 201 202 202 203 

JSWSTEEL 696 690 700 706 709 

KOTAKBANK 1730 1712 1741 1758 1770 

LT 1508 1498 1511 1521 1525 

M&M 778 771 780 786 788 

MARUTI 7371 7325 7450 7496 7575 

NESTLEIND 17606 17538 17670 17738 17801 

NTPC 118 116 120 122 124 

ONGC 120 118 120 122 122 

POWERGRID 227 226 230 231 233 

RELIANCE 2092 2082 2097 2107 2112 

SBILIFE 1045 1030 1051 1065 1071 

SBIN 427 426 429 431 433 

SHREECEM 27743 27465 28078 28357 28692 

SUNPHARMA 672 660 681 692 701 

TATACONSUM 764 758 772 778 787 

TATAMOTORS 309 306 310 313 315 

TATASTEEL 1219 1211 1231 1240 1252 

TCS 3171 3153 3192 3210 3231 

TECHM 1043 1039 1053 1057 1067 

TITAN 1716 1708 1726 1734 1743 

ULTRACEMCO 7080 7041 7120 7160 7199 

UPL 828 820 831 838 841 

WIPRO 522 519 526 529 533 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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